
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED

DECEMBER 31.2018

ctN L74899HRl 994PLC038300
lRs in L6cs except EPsl

Sr No Particulars Foa the Quert€r ended For the Nine months ended Year Ended

31-Dec-18 30-seo-18 31-Dec-17 31-Dec-18 31-Oec-17 31-Mar-18

{Unaudited) (Unaudited) (unaudited) {Unaudited) (Unaudited) {Aud ted)

t Income from Operation
(a) Net Sales/Revenue from Ogerations 42.44 126.77 82.44 396.78 399 82

(b) OtherOperatinE Income 9.s7 9.51

(c) Other lncome o.31 016 o37 s44 s89

Total Income 82.81 a2.aL 41L.79

2 Expenses
a) Cost of Materials consumed 99.s0 028 297.34 301,69

b) Purchase of Stock-in-tra de 82.16

c) Changes in Inventory of Finished goods, work-in'
n.oEreqs end stock-in-trade

70,22 51.24 51.07

d) Emolovee Benefits Exoenses 70.97 72.6L 71.77 35.85 52.19 65.14

e) Finance Costs 0.02 0.04 0.02 o.77 0.06 o.17

fl Depredation and Amortisation expense t4.70 14.70 14.70 44.70 44.71 58.81

e) Other exoenses 4.49 5.27 8.00 15.47 36.23 44 08

Total Expenses 30.18 1L4.72 150.21 178.03 48L.L7 s20.96

3 Proflt/lLoss) before €xceptional items and tax l1'21 (30.1r (31.91) (23.28 19s.22 (69.38) (105.68

4 Exceptionalltems

5 Profit/{Loss) before tax (3 + 4) (30.1{ (31.91) 121-28 195.22 (69.38) (10s.6€

6 Tax Expense

Current tax
Defefied tax (1.34 11.33) (1,161 (4.01) (3.481 (19.13)

rotalTax Expenses {1.3 (1.33 (1.1t {4.01 (3.4t (19.

7 Profiu(Loss| for the period { 5-6) (28.84 (30,5E 122.L2 {91.21) (6s.9C {86.s5

8 Oiher Combrehensive lncome (net of tax) 0.43 0.43 0.39 729 1,77 161

I Total Comprehensive Income for the petiod

{ 7+9)

(28.41) (30.ls) 121.73) (89.92) {64.73) (84.94)

10 Paid-up equity share capital ( tace value of Rs 10/'
per share )

r,911.14 1,911.14 7,91r.74 1,911.14 7,97r.t4 L,977.14

1.1 Earning per share (EPs) of Rs 10/- each (not

annualiz€dl
(1) Basic (0.15) (0.16) (0.11) to.47) (0.34) (0.45t

(2) Diluted (0.1s) (0.16) (0.11) {0.471 (0 34 (0.4s1

ulltl
1 The above Financiat Results for the quarter & nine month ended December 3'1, 2018 has been reviewed by the Audit Committee and

thereafter approved by the Board of Directors & taken on record at its meeting held on February 13, 20'19 A Limited review of the same

has been carried out by the Statutory Auditors.

2 The Company operates in a single segment viz pharmac€uticals formulations and the results pertain to a single segment in accordance

with IND AS 108-Ofierating Segment

3 The CompaRy has adopted Indian Accounting Standards ("lnd AS") notified by lhe Ministry of Corporate Affairs. This Statement has been

prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the

Comoanies Act. 2013 read with relevent rules issued the.eunder and other recognised accounting practices and policies to the e),itenl

aoolicable

4 The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been

modified to comply with requirements of SEBI'S circular dated July 5, 2016 IND AS and Schedule lll (Division ll) to the Companies Act,

2013 appticable to the companies that are required to comply with IND AS

5 In the absence of any orders during the quarter under review, there is a decline in the operating activities of the company. The company

is getting quotes from the prospective buyers & belives that the neyFl:lvluld be finalized soon.
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Auditois Observation:-
1. Due to default in payments of bank loans, the company's accounts have been classifled as Non-Pedorming Assets (NPA) by the bank.

Indian Overseas Bank has not charged interest on Cash credit & Term Loan Limits. During the period under review no provision has

been made for such interest in the books of account of the company and to that extent bank's loan liability and total loss is understated

by Rs.5'12.69 lacs plus penal charges that the bank may charge

2. The cornpany had recorded the cost of the investment at the fac€ value of the equity shares issued and had not determined the fair

value as rcquired by IND AS. In the absence of the fair value of the securities ac4uired we are unable to express an opinion on the value

ol the investrnent recorded.

7

Our exolanation to Auditofs ObseNation:-
1. The Companys accounts had become Non Performing Assets (NPA) with lndian Overseas Bank and due to this reason, IOB had

stopped charging interest from the company on its outstandings. Accordingty, company has not charged lnterest expenses of Rs 38 70

Lacs & related penal interest & other charges, if any for the reporting period in respect of delay of repayment of due payments to IOB

Further liability for interest expenses of Rs. 473 99 lacs till 30/09/20'18 has not been accounted for. The company is making necessary

efforts to repay the outstanding debts of lOg & in this regard, company has filed the application of One Time Settlement Proposal with

Indian Overseas Bank and the same is under consideration at the end of Indian Overseas Bank.

2. The company has misplaced/lost the share certific€tes ofthe Investment made by it in unquoted equity shares of other companies

during the shifring ol its records Hence these share certificates are not physically held by the company. The Company has sent various

request letters to thg companies in which it has made investments for issue of duplicate share certificates. However, till date the company

has nol received any reply from these companies. In order to ensure the compliance of IND AS in true letter and spirits, the company is

also trying to ascertain the fair market value of its investments.

8 previous yearlperiod figures have been regrouped/arranged, wherever necessary to make them comparable with the current period

figure.

For and on behalf of Board of Directors

Pla.e: New Delhi

Date : 13th November, 2018 Chairman

DIN : 00090423
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RMA & ASSOCIATES LLP
Chartered Accountants

LLPIN: AAI-9419 (lSO 9001 :2015)

FRN: 000978N/

Place : New Delhi
Date : 13th FebruarY,2019

Phone

Email
Website

A-13, Ground Floor, Lajpat
Nagar-lll, New Delhi- 24
011-49097836
ca.jamit@gmail.com
www,rma-ca.c0m

Limited Review RePort to

The Board of Directors

Advik Laboratories Limited

1. we have reviewed the accompanyinE statement of unaudited financtal results of M/s Advik Laboratories

[imited ("the Company") for the quarter ended 31't December 2018 and year to date from April 01' 2018 to

December31,2018(,,thestatement"),attachedherewith,beingsubmittedbythecompanypursuantto
ReBuIation33oftheSEB|(tistingobligationandDisc|osUreRequirements)Regu|ations,2015asmodifiedby
Circular No. CIR/CFD/ f ACl62lr.01,6 dated July 5,2016 whrch has been Initialled by us for identification

pUrposeslhisstatementIstheresponsibiIityoftheCompany,sManagementandisaIsoreSponsibleto
cnSUrethattneaccoUnlIngpoIiciesusedinpreparatIonofthisstatementareconsistentandarein
accordance with the companies (tndian Accounting standards) rules, 2015 (lnd As) prescribed under section

l33oftheCompaniesAct,20l3andotherrecognizedaCcoUntingpracticesandpolicies.oUrresponsibilityis
to issue a report on these financial statements based on our revtew

2 We conducted our revrew in accordance with the standard on Review tnSaSement (sRE) 2410' Engagements

to Review of Interim Financial In{ormation performed bv Independent Auditor of the entity issued by the

InstitUteofcharteredAcCoUntantsofIndiaThisstandardrequIresthatWepIanandperformthereviewto
obtain moderate assurance as to whether the financial statements are free of material mlsstatement

not exPress an audit opinion'

4'BasedonourrevicwcondUctedasabove,nothinghascometoourattentionthatcausesustobelievethat
the accompanyrng srarement of unaudited financial results prepared in accordance with applrcable lndran

ACcoUntinsstandards(|ndAS)andotherrecognizedaccoUntingpraCticesandpoIicleshasnotdisc|osedthe
informatron required to be disclosed in terms of Regulation 33 of the sEBl (Listing obliEations and Disclosure

Requirements)ReguIat|onS,2015inc|UdingthemannerinWhichitistobedisc|osed,orthatitcontainsany
materia I misstateme nt

Except for the following;

aDuctodetault|npaymentsofbank|oans,thecompany,saccountshavebeenc|assifiedasNon-
PerformingAssets(NPA)bythebankInd|anoverseasBankhasnotchargedinterestonCashcredit&
lerm Loan Limits. During ihe period under review no provrsion has been made for such interest in the

books of account of th" Jon,]puny and to that extent bank's loan liability and total loss is understated by

Rs 5l2.69 lacs plus penal charges that the bank may charge

b.ThecompanyhadrecordedthecostoftheinvestmentatthefaceVaIueoftheeqU|tysharesissuedand
hadnotdeterminedthefairvaIueasrequiredbylNDASIntheabsenceofthefairVaIUeofthesecurities

, acqutred we are unable to express an opinion on the value of the investment recoroe0'

For M/s. RMA & Associates LLP
Chartered Accou ntants

Head Office : Plot No. 75, LGF, Patparganj IndustrialArea, Delhi - 110092


