
ADVIK LABORATORIES LIMITED

ALLIBSE-ASE/UFR-1 / 20 -2r

Dated: 09th September, 2O2O

To,
The Manager (Listing),
BSE Limited,
1st Floor, P.f. Towers,
Dalal Street Mumbai - 400001

Sub: Outcome of the Board Meeting and Submission of Un-audited Financial Results
for the quarter ended 3gtn fune,2O2O as required u/r 33 of the SEBI (LODR)
Regulations, 2015.

Ref : BSE Scrip Code 531686; ASE Scrip Code- 01638 (ADVIK LABO)

Dear Sir,

This is to inform you that pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the
Board of Directors of the Company in its meeting held on Wednesday, 09th September,2020
at the corporate office of the company at 703, Arunachal Building, 19, Barakhamba Road,

Connaught Place, New Delhi - 110001 and concluded just now has, inter-alia, transacted the
following businesses:

L. Considered and Approved the Standalone Un-audited Financial Results of the Company for
the quarter ended 30th fune, 2020.

2. Considered and Approved the Limited Review Report for the Un-audited Financial Results of
the Company for the quarter ended 3Oth f une, 2020.

Further, it is hereby informed that the Hon'ble ROC - NCT of Delhi & Haryana vide its Order

No ROC/Delhi/AGM Ext./2020/11538 dated 08.09.2020, has allowed the general extension

of time for a period of three months to hold the AGM for the financial year ended on

31,.03.2020 upto 31.12.2020. The Board has also considered the aforesaid Order and has

decided to avail the exemption granted by Hon'ble ROC- NCT of Delhi & Haryana.

We, therefore, hereby further inform you that as per the above order issued by the Hon'ble
ROC - NCT of Delhi & Haryana, the Company shall convene its AGM for the financial year

ended March 31,,2020 within such extended time, i.e. on or before December 31,2020 and

the date of AGM shall be inti the Exchange in due course.
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Kindly treat this information as information submitted under Regulation 30 of SEBI ILODR)
Regulations, 20L5 also.

Further, pursuantto Regulation 33 of SEBI [L0DR) Regulations,20].5, a copy of the aforesaid

Un-audited Financial Results for the quarter ended 3Oth fune, 2020 alongwith Limited Review

Report is enclosed herewith for your kind perusal.

Kindly take the aforesaid information in your records.

Thanking you.

Yours Truly,

(Peeyush Kumar Aggarwal)
Managing Director
DIN:00090+23

Encl: As above

CC:

The Manager (Listing)
Ahmedabad Stock Exchange Limited
1st Floor, Kamdhenu Complex
Opp. Sahaianand College,
Paniara Pole, Ambawadi, Ahmedabad - 380015



ADVIK LABORATORIES LIMITED
Reqd. Off. :138, Roz Ka Meo Industrial Area, Sohna, Distt. Mewal Haryana -'122103

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2O2O

GIN : L74899HR1994PLC038300
{Rs in Lacs exceot EPS

Sr No Particulars Quarter €nded Year Ended

30-Jun-2( 31-Mar-20 30Jun-19 31-Mar-20
(U naudited' (Audited (U naudited {Audited

1 lncome from Operation
la) Net Sales/Revenue from Operations
b) Other Operatinq Income o.44 0.44

(c) Other Income 0.10 0.20 1.06

Total lncome 0.10 0.64 1,50

z Expenses
a) Cost of Materials consumed 0.08 0.08

b) Purchase of Stock-in{rade
:) Changes in lnventory of Finished goods, Work-in-
)rogress and Stock-in{rade
l) Emolovee Benefits Exoenses 9.65 72.54 10.61 45,05

:) Finance Costs 0.01 (0.08 0.01 002

1 Deoreciation and Amortisation exoense 14.t6 13.33 t4 64 57.26

) Other expenses 4.40 70.12 22.74

Total Expenses 28.22 35.99 30.43 125.15

ProfiU(Loss) before Exceptional items and
tax (1-2)

128.22" (3s.8e) (2e.7s) (123.5s)

4 Exceotional ltems
5 ProfiU(Loss) before tax (3 + 4) (28,22], (3s.8sl (29.791 (123.6s)

Tax Exoenses
- Current tax
- Deferred tax (2.03) (0.16 Q.27\ (6.96

Total Tax Exoenses (2.031 (0.16 (2.271 (6.96

ProfiU(Loss) for the period ( 5-6) (26.1s) (3s.731 (27.s2) (116.69)

I Other Comorehensive I ncomes 0.08 (0.71) 033 028
\ctuarial Gain/(-)loss on Defined Benefit plan

I Total Gomprehensive Income for the peraod

( 7+8)
(26,11) (36.44) 127.r9" (115.41)

10 Paid-up equity share capital ( face value of
Rs 10/- per share )

1,911.14 L,gtt.74 L,911.t4 1 Q11 1

1'l Earning per share (EPS) of Rs 10/- each (not
annualized)
1) Basic (0.141 {0.191 (0.14 (0.61

12) Diluted (0,14) (0.191 {0.14 (0.61

The above Financial Results for the quarter ended June 30, 2020 has been reviewed by the Audit Committee and t

approved by the Board of Directors & taken on record at its meeting held on September 09, 2020. A Limited review of

ame has been carried out by the Statutory Auditors

Company operates in a single segment viz pharmaceuticals formulations and the results pertain to a single segment

ance with IND AS 1

format for un-audited qgarterly results as prescribed in SEBI's Circular CIRiCFD/CMD11512015 dated November 30

15 has been modified to comply with requirements of SEBI's circular dated July 5, 2016 IND AS and Schedule
to the comoanies that are to comolv with IND AS

In the absence of any orders during the quarter under review, there is a decline in the operating activities of the company

is trying to find the prospective buyers & belives that the new deals would be finalized soon

lhe quarter ended March 31 , 2020 represents the balancing between the audited figures for the yea

2020 and the published year to date for the 9 months ended December 31, 2019.

/9



\uditor's Observation:-

iability and total loss is understated by Rs. 773 59 lacs plt

jisclosed in the Financial Statements is subject to confirmation adjustments, if any
o

r) The company had recorded the cost of the investment at the face value of the equity shares issued and had nol

letermined the fair value as required by IND AS. In the absence of the fair value of the securities acquired we are unable tc

'v^raec an nninion on the value of the investment recorded

o) The stock of raw material and work in progress has been valued at cost price In the current quarter there has been nc

oroduction. it mav have impact on profitability to the extent of its cost less realizable amount if any.

7

Our exolanation to Auditor's Observation:

reason, IOB has stopped charging interest from the company

has not charged to statement of Profit & Loss account Inter

other charges, if any, for the reported period, in respect of del

for interest expenses of Rs 726 46 lacs till 31/03/2020 has

efforts to reach One Time Settlement with IOB & had sent t

approved by the Bank. As per the terms of the aforesaid One

ouistanding debt by 3Oth September 2019. However, due to the paucity of funds, the company was unable to clear the debts

of loB At present, the company is trying to arrange the necessary funds to settle its outstanding debts of loB and further

our company had made a furthLr r"qr"it to loB to allow it some more time in order to enable it to settle its outstanding

debts as per the terms of aforesaid OTS and the same was under consideration at the end of IOB

However, due to the impact of Corona Virus and the sudden lockdown imposed by both the Central and state Governments

in the wake of COVID-19 pandemic, the Company had to suspend its operations, which has adversely impacted rts

business. Moreover, the labour available with the company also moved to its hometown and all the other employees were

unable to attend the office due to the lockdown imposed by the Government In the absence of any operations' there is a

ny and the profitability of the company during quarter under

carried on by the Company Presently the company is facing

h etc. In the current uncertain situation, Company is facing

nses.
mpany due to present scenario, our company is now again In

Bank to allow it some more time to enable it to settle its

it in unquoted equity shares of other

companies during the shifting of its records Hence these share certificates are not physically held by the company The

Company has sent various request letters to the companies rn which it has made investments for issue of duplicate share

certiiicatls. However, till date the company has not received any reply from these companies In order to ensure the

comoliance of IND AS in true letter and spirits, the com rany rs also trying to ascertaln the farr market value of rts

investments.

c. ln t,e absence of any orders in the recent past, there is a decline in the operatlng actlvltles oI Ine company Flerrue, trre

stock of raw material which remained unused is left with the company and is accordingly, reflected in its books of Accounts

The management of the company is making necessary efforts to find the perspective buyers and to procure the new orders

The Company,s management sirongly believes that the new deals would be finalized soon The unused stgck of rair

material would be utilized in manuflituring finished goods, once the new orders would be procured by the Company

Therefore, the company has valued its stock of raw material at cost price and not at its realizable amount because lhe

Company intends to carry on its operations in near future and to use the stock of raw materials available with it ir

manrrfactrrrino aciivities as soon as the company will procure new orders

6

There is a delay in payment of Annual Listing Fees to the stock exchanges where the shares of the company arg llsted ln

termofcircularbearingno lSllCoMp/opsl16/2019-2o2odatedJunell,20lgandNoticebearingno 20190903-37dated

Seotember 03. 2019. action(s) is initiated against the company.

o
The Company is assessing the possible effects that may results from the pandemic COVID-19 on the carrying amount ol

assels/liabilities. The impa-t assessment of coVlD-19 is a continuing process given its nature and duration The company

will continue to monitor this aspect for any matertal changes in future economic condltions

10
previous year/period figures have been regrouped/arranged, wherever necessary to make them comparable wtth the currenl

period figure

Place: New Delhi

Date : 09.09'2020

For and on behalf of Board of

fr
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DIN : 00090423
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