
ADVIK LABORATORIES LIMITED

ALL/BSE/ASE/OUT-BM/AU D-RES/1819/s01

Dated: 30th May, 2019

To,

The Manager (tisting)
BSE Limited
1" Floor, P.J. Towers
Dalal Street, Mumbai - 400001

Sub: Outcome of the Board Meeting and Submission of Audited Financial Results for the quarter and year ended

31st March,2019 as required u/r33 ofthe SEBI (LODR) Regulations,2015.

Ref: BSE Scrip Code 531585; ASE Scrip Code- 01638 (ADVIK IABO)

Dear Sir,
'fhis is to inform you that in pursuance to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board of Directors of the

Company in its meeting held on Thursday 30th May, 2019 at 703, Arunachal Building, 19, Barakhamba Road,

Connaught Place, New Delhi - 110001 and concluded just now has, inter-alia, transacted the following businesses:

!. Considered and Approved the Standalone Audited Financial Results of the Company for the quarter and year

ended 31st March, 2019.

Z. Considered and Approved the Auditols Report for the Audited Financial Results of the Company for the quarter

and year ended 31st March, 2019.

3. Considered and taken on record Statement of lmpact of Audit Qualification (for audit report with modified

opinion) fortheFinancialYearendedMarch3l,20lgin'Annexurel'of SEBI Circular datedMay27,2016 bearing

Circular reference No. CIR/CFD/CMD /56/20!6 and pursuant to Regulation 33(3Xd) of SEBI (LODR)

Regulations,2015.

4. Considered and appointed M/s Kundan Agrawal & Associates, Company Secretaries as the Secretarial Auditor of

the Com pany for the F.Y. 2019-2020.

5. Considered and appointed M/s Sanghi & Co., Chartered Accountants as the Internal Auditor of the Company for

the F.Y. 2079-2020.

Further pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, a copy of the aforesaid Financial Results for the

quarter and year ended 31st March, 2019 alongwith Auditor's Report and the aforesaid Statement of lmpact of Audit

eualification for modified opinion in 'Annexure-1' are enclosed herewith for your kind perusal.

Kindly take the aforesaid information in your records.

Thanking you.

Yours Truly,

For ADVIK LABOMTORIES Ll

Chairman
DIN :00090423

Encl: As stated above
CC:

The Manager (Listing)

Ahmedabad Stock Exchange Limited
lst Floor, Kamdhenu ComPlex

Opp. Sahajanand College, Paniara Pole, Ambawadi, Ahrledabad - 380015

( Kumar Aggarwal)

CtN No. : [74699HRl994PICO3E3OO
Corporole Office : 703, Arunochol Euilding, 19. Borokhombo Rood, ConnouEht ploce, New Delhi - I 10001phones z Ot i -42424884, 43St 1 O4O-4S, Fox : 01 I _4957 1 O47

Regd. office & Foclory : 
.l38, 

ROZ-Ko Meo, InduslriotAreo, Sohno - t221}g (Distt, Mewoi), Horyono
Phones : Ol24-2362471 E-moil : moil@odvikindio.com Websife : www,odvikindio,com



STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH
31,2019

a) Cost of Materials consumed

c) Changes in Inventory of Finished goods, Work-in-

before Exceptional items and tax (1

t29.29

'otal Comprehensive Income for the period

p equity share capital ( face value of Rs 10/- r,917.74 L,91,7.74 L,977.74

Earning per share (EPS) of Rs 10/- each (not
annualized)

ADVIK LABORATORIES LIMITED
Roz Ka Meo IndustrialArea Distt. Mewat - 122103

CIN : L74899HR1 994PLC038300

t,gLL.t4

The format for un-addited quarterly results as prescribed in SEBI's Circular D11512015 dated November 30.
2015 has been modified to comply with requirements of SEBI's circular dated July 5,2016. IND AS and Schedule lli
(Division ll) to the Companies Act, 2013 applicable to the companies that are required to comply with IND AS.

NOTES:-
The above Financial Results for the quarter & year ended March 31 , 2019 has been reviewed by the Audit Committee and
thereafter approved by the Board of Directors & taken on record at its meeting held on May 30, 2019. The Statutory Auditor
have carried out the_ audit for the vear ended 31st March, 2019.
The Company operates in a single segment viz pharmaceuticals and the results pertain to a single segment in
accordance with IND AS 108-Operati
The Oompany has adopted Indian Accounting Standards ("lnd AS") notified by the Ministry of Corporate Affairs. This
Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,2015 (lnd AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevent rules issued thereunder and other recognised

In the absence of any'orders
The company is getting quotes

review, there is a decline in the operating activities of the company.
buyers & belives that the new deals would be finalized soon.
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6
The Figuers for the quarter ended March 31 ,2019 and March 31,2018 represents the balancing Figuers between the
audited figures for the full financial years and the published figures for the 9 months ended December 31, 2018 and
December 31, 2017 respectively.

7

Auditor's Observation :- a) Due to
default in payments of bank loans, the company's accounts have been classified as Non-Performing Assets (NPA) by the
bank. Indian Overseas Bank has not charged interest on Cash credit & Term Loan Limits. During the period under review
no provision has been made for such interest in the books of account of the company and to that extent bank's loan liability
and total loss is understated by Rs. 552.68 lacs plus penal charges that the bank may charge.

b) Trade Receivables & Trade Payables are subject to confirmation, reconciliation, adjustments & provisions, if any which
may arise out of confirmation and reconciliation.

c) T'he company had not determined the fair value of Investments in unquoted equity shares of other companies as per IND
AS.

8

Our explanation to Auditor's Observation:-
1. The Company's accounts had become Non Performing Assets (NPA) with Indian Overseas Bank and due to this reason,
IOB has stopped charging interest from the company on its outstanding debts. Hence, the accounts of the company became
NPA. ln view of the above, the company has not charged to statement of Profit & Loss account Interest expenses of Rs.
39.99 Lacs and related penal interest & other charges, if any, for the reported period, in respect of delay of repayments ol
borrowings from the bank. Further liability for interest exepnses of Rs.512.69 lacs till 3111212018 has not been accounted
for. The company is making necessary efforts to reach One Time Settlement with Indian Overseas Bank. The Company has
already sent the One Time Settlement proposal with Indian Overseas Bank and the same is under consideration at the end
of Indian Overseas Bank.

2. The Company is in the process of obtaining the necessary confirmations from its Sundry Debtors & Sundry Creditors, the
Company shall provide the same to the Auditors as soon as it will be received by it.

3. The company has misplaced/lost the share certificates of the Investment made by it in unquoted equity shares of other
companies during the shifting of its records. Hence these share certificates are not physically held by the company. The
Company has sent various request letters to the companies in which it has made investments for issue of duplicate share
certiflcates. However, till date the company has not received any reply from these companies. In order to ensure the
compliance of IND AS in true letter and spirits, the company is also trying to ascertain the fair market value of its
investments.

I Previous year/period figures have been regrouped/arranged, wherever necessary to make them comparable with the currenl
period figure.

For and on behalf of Board of
of Advik Laborato

Place: New Delhi

Date : 30.05.2019
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Statement of Assets & Liabilities

(Rs. In lacs)

Particulars As at
31.03.19

IIlnarrdifadl

As at
31.03.18
lAr rdifadl

A.
1

2

ASSETS
Non'Current Assets
Property Plant & Equipment
Capital Work in progress
Other I ntangible Assets

Non Current Financial Assets
Investments
Other Non Current Assets

Total-Non current assets
Current Assets
Inventories
Current Financial Assets
Trade receiavables
Cash & cash equivalents
Loans and advances
Other current assets

Total Current Assets

TOTAL ASSETS

Non Current Assets

588.27
542.67

647.06
520.64

1,130.94

92.30
0.48

1,167.70

92.30
0.38

1.223.72 1,260.38

57.11

261.34
1.57

211.51
0.46

57.45

385.68
1.56

209.99
0.32

531.99 655.00

1.755.71 1,915.38
B.
I
I

2

EQUITY & LIABILITIES
EQUITY
Equity Share Capital
Other Equity

LIABILITIES
Non-Current Liabilities
Non-Current Financial Liabilities
Other Financial Liabilities
Long Term Provisions
Deferred tax liabilities

Total Equity

Total-Non Current Liabilities
Current Liabilities
Current Financial Liabilities
Borrowings
Trade payables
Other current fi nancial liabilities

Total Current Financial Liabilities

TOTAL EQUITY & LIABILITIES

1,911.14
(958.42)

1,911.14
(835.13)

952.72 1,076.01

11.57
68.51

14.75
73.20

80.08 87.95

250.53
16.30

456.08

289.52
13.72

448.18

722.91 751.42

1,755.71 1.915.38

Place: New Delhi
Date 30.05.2019

For and on behalf of Board of

Ghairman
DIN :0090423
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Chartered Accountants
I_LPIN: t-gitlg (tSo 9001:ZolS)

&ddress

Phgne
Ernail

site

01 1-49097s36
cajamit@grnail.corn

.ffila-ca.60m

Auditon's Report on Quantedy and Year to tlate Financial Results of the company pursuant tothe Regulation 33 af the SEB| (Listing obligations and Disclosure Requirements| Regulations,
2015

To

Board of 0ire.ctors of
Advik taboratsries Limited

lve have audited the accompany;ng statement of'Financial Results. of Advik Laboratories Limited
{"the eompany") for the quarter and year ended March 31, 2019 ('the Statement,) attachecl
he rewith, being subrnitted by the conrpany pursuant to the roquirenRent of Regulation 33 of the
SEBI {Listing obligations and Disclosurc Regnirements} Regulations, z0l5 {,the Regulation,i as
modified by circular No. ctRlcFD /FAcl62/zat6 datedJuly 5,2016 {,the circular,} ancj aiennments
thcret0.

The statenrent which is the re sponsibility of the compffny's rnanage nrpnt and have been approveci
by the Board of Directors, has been cornpilecl from the reiatecl staternents which have been
prepared in accordance with the recognition and rneasurement principles laid down in prescribed
Indian Accounting Standards underthe Section 133 of the companies Act, 20L3 read with relevant
rules issued there under, as applicable a nd other,accounting principles generally acceptecJ in lndia.
t3ur responsibility is to express an opinion on these financial results basecj on our aurjit of such
financial statsmcnt.

we corrducted our audit in aqcordance with the aucliting stanrjarris generally accepted in lncjia.
Those stnndarels require that we plan and perform the autJit to obtain reasonuble assurance about
whether the financial resufts are frEe of mate rial rnisstaternentfs].

An audit irtvolves per{orming procedures to 0btain audit evidence about the amount ;rnd fhe
cJi*closures in the Financial Statemeots. The procedures selerted depend on the auditor,s
judgment, irtcfu-rding the assessn"rent of the riiks of material misstatement of the Financi.rl
staten"lents, whether due to fraud or error. In making those risk assessments, the aucJitor
considers internal financial eontrol relevant to Conrpany's preparation of the Financial Statenrents
that give a true and fair vienr in order to design audit procedrires that are appropriate iil the
circurnstances, btit not for the purpose of expressing an opinion on the effectiveness of the
Company's internal financial control, Art audit also ir"rrtrudes evaluating the appropriateness of the
;iccounling policies used and the reasorralrleness of the accounting estimate made by the
Management, as well as evaluating the overall presentaLion of the Finane ialstatements.

Basis fctr Qualified opiriion

a) Due to default in payrnents of bank loans, the companv,s accouflts have been classified as
Non-Psrfbrming Assets (NPA) by the bank. Indian Overseas Bank has not charged inte{est on

f*ead office : Plot iltrn" 7s. tGR Patpargenj IndustrialArea, Delhi- 11fi0g?



cash credit & Term Loan Limits. During the period under review rro provision has Seen nrar:f eft:r such interest in the books of accclunt of the com pany and to thdt extent trrnr.t roan liabilityand total loss is understatecl by Rs' 552.68 ro.r pror p*nj .horg*, that ilrc bank may r:haree,
bi Trade Receivables & Trade payables are subject to confi& provisions, ir anv which may 

"rir" ou, of confi'nation i?l;iilfrlil,;1,o", 
adlustmenrs

r:] Th e contpany ha rl recorcled the colt of the rnvestment at the fa ce vaiue of th e equ ity $rra res'issued and haci not deterrnined the falr value u, ,"q,,irul'by rnn AS. In the absence pf thr:

ff-:#:;:*:ffil:'''-s acquired we Ere unabre r0 express an opinion on ure varue of rhe

ln ouropinion anel to the best of our infnrmation ancl according to the expranations given to us, excepf

'','"'j5i'f:it"'iiiifi,fff:1f1i: f:a'#i"J /^i!,i,iIJ,,bn 
paragraph, th.,* quarter,y

i) are presented in accordance with the
o b rrga rio ns a nd Diseros u re Re q u irem#i- !ff;:il 

t;ii:,'J"l 
#,,?i,ffi :r, ::11,il1clRlgFD/rAC162/2CI16 rlated Juty s, 2016 ancNamendnents thereto; and

ii) grve a true and fair view in corrforrnlty with the ,ND-AS ond other accounting principresgenerally accepteel irr lndia of the loss/profit includirrg other comprehensive income and otherfinancia r informatian of the c'nrp.ny ror it 
" 

quarter/ year ended March 31, ?01g.

Furtf")Br' we report that.the flgures forthe quarterencjecl March 31,20j.g represRnt the rjerivedfigLrres betwesn the auclited figures in respect of the financiatyear enoed Marcli 31, 20jg oncJ thepublished year-to-date figures up to Decernber 31.,201g, being the date of the end of the third
frj|t"'J;:J,|::'ilffitffffil.o""t which were suhriected to uli*it*,r review, a, r"quireo u,rrrer

For RMA & Associates, LLp
Chartered Accoqntants
FlrmRegistrationNo:0 7gNlNS000Sz

Amit Jain
(Fartner)

M.No:503t09

Dats:30105/201c
Flace; New Delhi
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ANNEXURE - I

Statement of lmpact of Audit Qualifications (for audit report with modified opinion) submitted along with
Annual Audited Financial Results - (Standalone and Consolidated separatelvl

Statement of lmpact of Audit Qualifications for the Financial year ended March 3L, zOLg
[See Regulation 33 / 52 of the SEBI (tODR) (Amendment) Regulations, 2016]

Amount in Lakhs

Sl. No Particulars Audited Figures
(as reported
before adjusting
for qualification)

Adjusted Figures
(audited figures
after adjusting for
qualifications)

I Turnover / total income 84.5t 84.51
2 Total Expenditure 213.80 368.32
3 Net Profit / (Loss)(Rfter tax) (124.50) (279.12
4 Earnings Per Share (0.6s) (!.46
5 Total Assets L755.71 t755.71
6 Total Liabilities L755.7L 1755.7L
7 Net Worth 952.72 400.04
8 Any other financial item(s) felt appropriate by the

management

ll Audit Qualification (each audit qualification separately)
a Details of Audit Qualification:

a) Due to default in payments of bank loans, the company's accounts have been classifieo as

Non-Performing Assets (NPA) by the bank. Indian Overseas Bank has not charged interest
on Cash credit & Term Loan Limits. During the period under review no provision has been

made for such interest in the books of account of the company and to that extent bank's

loan liability and total loss is understated by Rs. 552.58 lacs plus penal charges that the
bank may charge.

b) Trade Receivables & Trade Payables are subject to confirmation, reconciliation,
adjustments & provisions, if any which may arise out of confirmation and reconciliation.

The company had not determined the fair value of Investments in unquoted equity shares
of other companies as per lN D AS.

c)

b Type gf Audit Qualification : Qualified / Disclaimer of Opinion / Adverse Opinion:

Qualified
c Frequency of Qualification(s) : Whether appeared for first time / repetitive / since how long

continuing
Repetitive / since 2OL7-20!8

g

d For Audit Qualification(s) where the impact is quantified by the Auditor, Management's Views:
L. The Company's accounts had become Non-Performing Assets (NPA) with Indian Overseas

Bank and due to this reason, IOB has stopped charging interest from the company on its
outstanding debts. Hence, the accounts of the company became NPA. In view of the
above, the company has not charged to statement of Profit & Loss account Interest
expenses of Rs. 39.99 Lacs and related penal interest & other charges, if any, for the
reported period, in respect of delay of repayments of borrowings from the bank. Further
liability for interest expenses of Rs. 512.69 lacs till 3L/!2/2018 has not been accounted
for. The company is making necessary efforts to reach One Time Settlement with Indian
Overseas Bank. The Company has recently sent a revised One Time Settlement proposal
with Indian Overseas Bank and the same is under consideration at the end of Indian
Overseas Bank,

2. The Company is in the process of obtaining the necessary confirmations from its Sundry
Debtors & Sundry Creditors; the Company shall provide the same to the Auditors as soon
as it will be received bv it.



The company has misplaced/lost the share certificate.s of tne rnr"iiinent-n uue trv-it ," i
uflquoted equity shares of other compaflie$ diiring tlie shifting of fts records. uencc thesr i

For Audit Qualificatlon(sl whEre the impact is rrot quantified by the "itrr, 
N.A.

gstipa_tlon 
_o_n the impact of audit qualification:

is unable to estirnate the impact, reagons for the same:

For M/s. RMA & Associates, LLp

Chartered Accountants

Kurnar Bhatia
; AAZPB5897R


